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HIGH GRADE RESULTS REPORTED FROM
SAMPLING AT MANGANESE RIDGE NEAR KALMAN

e Systematic rock chip sampling traverses at the Manganese
Ridge prospect near Kalman return high grade manganese
values of up 45 metres averaging 23% Mn;

o Peak 10 metre sample graded 34% Mn;
e Confirms multi-metal mineral potential of the immediate Kalman

area: Kalman (Cu-Au-Mo-Re) , Andy’s Hill (Cu-Au and REEs),
Pandora’s Gift (Cu-Au) and Manganese Ridge (Mn).

Syndicated Metals Limited (ASX:SMD) (“Syndicated”) is pleased to
announce results from systematic rock chip sampling at the Manganese
Ridge prospect located 400 metres to the east of the Kalman copper-gold-
molybdenum-rhenium deposit within the Kalman Joint Venture with Cerro
Resources NL (ASX:CJO).

Kalman is situated approximately 60 kilometres to the southeast of the major
mining centre of Mount Isa in Northwest Queensland.

Rock chip sampling was carried out at 200 metre spaced lines perpendicular
to the prominent north-south striking ridge. Line lengths were dependent on
the exposed mineralised outcrop; ranging from 10 metres to 70 metres in
length.

A total of 78 samples were collected along 31 lines. The average line width
was 30 metres with a length weighted average of 13% Mn. 24% of the
samples have manganese grades in excess of 20% Mn and 37% in excess
of 15%. Mn. Each sample was collected in a manner to be as representative
as possible across a 10 metre sample length.

The manganiferous ridge is located on the eastern side of the Pilgrim Fault
zone within sheared Corella Formation metasediments. The outcropping
mineralised sections of the ridge can be split into northern and southern
segments both approximately 3 kilometres in length. The mineralised
sections of the zone contain brecciated quartz veins cemented with
manganese oxide.

Three holes drilled for base metals to approximately 150 metres vertical
depth below the manganese rich outcrops returned lower order manganese
values (>5% Mn) within the sediments indicating the high (>20% Mn)
manganese values from the rock chip sampling are probably a result of
enrichment within the near surface oxidized zone. The near surface zone
has not previously been tested by driling and further exploration for
potentially economic material should therefore focus in this area.
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The prospect is of interest due to its favourable location in relation to mining infrastructure,
including a railway line, and the nature of the occurrence of the mineralization on a prominent ridge
which would reduce any stripping required.

Commenting on the Manganese Ridge sampling results, Syndicated’s Chairman and Managing
Director, Mr Russell Davis said, “The search for manganese is not Syndicated’s priority but its
close proximity to Kalman, the prominent outcropping nature of the mineralisation and potentially
significant tonnage potential indicated that the area warranted some investigation. The
encouraging results from the initial rock chip sampling support this view.

There are clearly thicker and higher grade sections within the 6 kilometre strike length and these
areas will be the target of follow up work to identify near surface bodies of economically
recoverable manganese oxide ore.

Syndicated will then evaluate the best means of generating value from this interesting new
discovery.”

Competent Person’s Statements

The information in this report that relates to Exploration Results or Mineral Resources is based on
information compiled by Mr Russell Davis who is a Member of The Australasian Institute of Mining
and Metallurgy (MAusIMM) and who has sufficient experience relevant to the style of mineralisation
and type of deposit under consideration and to the activity which they are undertaking to qualify as
Competent Persons as defined in the 2004 Edition of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”). Mr Davis is a full-
time employee of Syndicated Metals Limited and consents to the inclusion in the report of the
Exploration Results and Mineral Resources in the form and context in which they appear.

Company Background

Syndicated is focused on the discovery and development of base metal deposits within its
prospective project areas in the mineral-rich Mount Isa region in Northwest Queensland.

The Company is building on its substantial metal resource inventory in the Mount Isa region based
on its interests in the Barbara, Blue Star and Green Zone copper-gold deposits and the Kalman
molybdenum-rhenium-copper-gold deposit, all of which are within 60 kilometres of existing
infrastructure at the Mount Isa mining centre.

Korea Zinc Company Ltd, through its Australian subsidiaries holds a 12% interest in Syndicated.

For further information on the Company view our website at www.syndicatedmetals.com.au or
contact:

Russell Davis
Chairman and Managing Director
T: 0419 195 087
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Manganese Ridge - Southern Sector - Detail
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METHOD ME-XRF12: MEXRF13: ME-XRF13:s ME-XRF12: ME-XRF13:s ME-XRF12: ME-XRF12: ME-XRF12: ME-XRF13: ME-XRF13: ME-XRF13:  ME-XRF1% | ME-XRF13: ME-XRF13: ME-GRADS = ME-COND2

ELEMENT al203 Bad Cr203 Fe203 K20 Mgd MnrD NazD P205 5102 sro TOZ Total Lo MnD

SAMPLE No. % % % % % %
51000 272 241 «<0.001 537 023 0.05 266 002 0.13 Ba7 QoL 38.72 2.12
51002 3g2 L1l «<0.0L 1635 132 0.0z >38 013 0.33 218 003 §7.74 10.47 40.3]
51008 451 124 =10.0L 19.15 138 0.01 =33 0132 0.47 20 004 SEE4 11.23 39.9|
51004 214 058 =0.0L 1455 051 0.03 1135 003 0.27 B35 QoL 5833 4.7
51006 5.15 031 <0.001 309 029 0.08 3.85 002 0.4 515 QoL 99.11 5.92
51006 6.05 Q19 «<0.001 a3 014 0.08 0.89 002 0.BB 354 QoL 99.73 7.58
51007 242 053 <0.0L 13.55 319 0.26 10 007 0.29 325 Q.04 SB.7% 5.25
51008 7.7 1 <0.0L 1755 507 0.19 12.05 ol 0.25 483 Q.05 99.07 5.15
51000 485 Q51 =10.0L 355 0.8 013 458 003 118 424 o3 9827 7.42
51010 143 23 <0.001 304 022 0.0 .11 002 0.33 7ES QoL S8.01 2.61
51011 158 128 <0.00L 253 022 0.05 £.04 001 0.25 B3E a0z SBA42 2.2
51012 3.77 14z «<0.001 9.19 052 0.04 13.2 002 0.63 el a0z 3.7 5.43
51013 157 837 <0.0L 63 073 0.09 2B.5 001 Q.48 471 Q.04 SB.TE 6.05
51014 43 432 «<0.0L 16.75 145 0.16 3.3 005 0.4 321 003 833 B.24
51015 558 107 «<0.00 B4 338 0.12 32.3 005 0.35 365 Q.05 9822 7.57
51015 5.15 135 <0.001 BAs 2561 0.15 4.7 008 0.31 605 ao3 §5.12 4.28
51017 421 187 <0.001 127 172 0.22 3.75 003 0.29 573 a0z .7 4.4
51018 659 13 «<0.001 1855 263 03 939 004 0.26 535 a0z SBS3 5.38
51019 3.18 024 <0.0L 215 043 0.17 .34 002 0.33 243 Qo1 SB35 4.42
51020 1E4 0.0 «<0.0L 308 018 0.14 0.58 002 0.83 383 Qo1 SBE5 4.82
51021 laa 213 =10.0L 238 051 0.08 14.15 002 0.33 73R o3 2834 313
51022 154 13 <0.00L 109 052 0.15 18.9 001 0.25 63.7 Q.05 SB.05 3.78
5103 0.75 Q58 <0.001 0.78 032 0.05 23.1 003 0.37 613 a0z 97.54 6.5
51024 139 365 «<0.001 209 1.4 001 Q.51 501 oL S5.08 5.38
51025 153 527 <0.00 137 23 001 0.54 ars o3 9937 8.25
51025 212 301 «<0.0L 1035 1.7 005 0.53 3339 Q.05 2834 3.4
51027 051 [18]Y =10.0L 785 Q.11 002 0.11 185 =001 S928 0.83
51028 D48 Q12 <0.001 70 0.09 001 0.12 2539 <001 88352 0.83
51029 157 124 <0.00L 287 10.65 001 0.1 7B QoL SB.15 .68
51030 108 425 «<0.001 053 311 003 0.35 543 a0z SB 5.43
51031 QB4 355 <0.0L 243 18.3 001 0.28 EE5 Qo1 =1 3.4
51033 0s7 3183 «0.0L 3.05 19.1 001 0.3 BE.7 [ulsr] SE.17 3.82
51033 135 139 =<10.0L 30.9 007 0.3 a8 Q.05 98.03 6.27
51034 097 675 <0.001 28.8 003 0.45 525 o3, SBE1 5.28
51035 031 7.54 <0.00L >33 001 0.48 35 o3 S8.2 7.24 43.7]
51036 129 £21 «<0.001 >33 001 0.27 402 Qo5 SB25 6.72 33.8|
51037 L1E 053 <0.0L 148 002 0.39 TE.L Qo1 SB.85 2.4
51038 083 44 «<0.0L 10.2 0.54 582 0oz SB.71 3.82
51038 056 44 =0.00 887 1175 0.77 £85 Q.02 SEET 3.7
51040 082 5.89 <0.00L 1825 8.5 0.83 58.1 Q.04 99321 4.18
51041 078 409 <0.001 253 10.05 0.2 755 ao3 8851 .28
51042 085 352 «<0.001 993 14.85 .47 634 a0z 9853 4.28
51043 0.B3 10.5 <0.0L 2.15 3 0.35 358 Qo4 2.3 4.31
51044 083 238 «<0.0L 2158 25.3 0.4 332 Qo1 2815 4.71
51045 199 129 =10.0L 285 12.05 114 a= Q01 SBE3 £.39
51046 235 377 <0.001 1625 16.15 0.54 522 a0z 28.74 5.89
51047 158 526 <0.00L 218 17.5 .77 433 a0z 99.05 6.96
51048 1:a 7.23 «<0.001 185 28.7 0.B5 352 o3 0.9 7.54
51043 11 471 <0.00 755 15.25 0.99 538 Qo1 SBE83 4.31
51030 0.72 457 «<0.00 174 B.11 0.17 TSR QoL SB82 .07
51051 067 741 =10.0L 103 33.6 0.21 485 o3 5772 5.58
51052 058 687 <0.001 os 26.3 0.15 58.1 ao3 SE2B 4.53
51053 057 236 <0.00L 112 30 0.17. 50.7 Qo3 S84S5 5.18
51054 128 0.4 «<0.001 232 21 0.43 322 004 9958 7.31
51055 038 217 <0.0L 2.15 5.05 Q.14 B34 Qo1 3534 122
51056 111 3327 «0.00 1135 5 13.8 0.92 £34 003 @®.5 4.8
51057 075 242 =<10.0L BSE 0322 0.07 11325 0.5 709 o3 0.0 SB58 3.45
51058 0.75 277 <0.001 155 016 0.1 10.65 0.63 a8 oz 0@ SB.S5 4.31
43401 3.18 556 <0.00L 23 183 0.15 4.8 0.31 34.7 o9 0.1 SE.18 4.7
454 104 0.5 0.0 708 008 0.04 162 033 B5.1 QoL 8.9 177
4343 LE7 093 <0.0L 103 Qa3 0.08 4.21 0.31 T8 oL SBEE .75
4za0 178 5.01 0.00 119 052 0.0z 313 0.24 519 003 8785 5.17
42475 323 435 =0.00 153 183 o.o2 30 0.24 50.7 Q.03 S7.78
43406 356 152 <0.001 102 124 0.13 27.2 0.58 453 ao3 SB.OS
43407 3.18 097 «<0.001 523 081 0.09 17.4 0.43 843 Qo3 SB.12
4z408 i34 a5l 0.0 458 025 0.1 3.04 0.37 B4E a0z .3
434 221 a4z <0.00 .15 035 0.06 18.55 0.a1 L1 o3 S832
43410 138 052 «<0.0L 412 156 0.03 37.1 0.27 44l Q.05 §7.4%
42411 338 113 =0.00 121 (]38 013 10.05 0.67 6532 Q.03 58353
43412 251 175 <0.001 258 079 0.0 18.75 0.31 65.1 003 SE34
43413 158 084 <0.00L 5.15 057 0.03 29.1 0.3 536 Qo3 3738
4za14 231 096 «<0.001 1335 083 0.07 22 0.53 508 Qo3 SB32
43415 051 358 <0.00 175 011 0.01 21 0.23 i==] Qo1 S8.11
42418 053 373 «0.0L 434 013 0.02 15.8 0.29 E7.1 [ulsr] S732E
42417 18 129 =<10.0L 155 0.1 0.03 9.57 0.2 TES 0oL 2852
43418 254 0.4 <0.001 163 038 0.08 233 .47 71E QoL SBES 3.62
43419 235 033 <0.00L 17 021 0.08 2.11 .24 724 a0z 9899 3.59
43420 252 QB4 «<0.001 284 072 0.09 14.15 0.8 435 QoL SB.79 6.98

Conversion from Mnd to Mn:x 0774

Manganese Ridge - Assay Results




