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The New Australian Copper Growth Project
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Corporate Snapshot

# An emerging North Queensland copper company with strong backing

Ordinary Shares 274.4M Shareholder Analysis - %

Unlisted Options @ 6.4c - 55c¢ 23.8M

Share Price @ 30 Sept 2014 4.2c

Market Capitalisation $11.6M

Cash 30 Sept 2014 $1.6M

Top 20 shareholders 55%

CopperChem Ltd 18.9% SHAREHOLDERS

Ottomin Group 6.0% ® CopperChem 18.9
©® HNW Investors 11.6

Korea Zinc 4.9% Corporates 11.2
® Directors 6.3

Directors and Management 6.3% ® Retail 52.0

Board of Directors — An Experienced and Focused Team

Peter Langworthy - Chairman Ex-Jubilee, WMC

Andrew Munckton - Managing Director Ex-Avalon Minerals, Gindalbie Metals

David Morgan - Non Exec Director Ex-Sundance Resources, Equigold NL

Brendan James - Non Exec Director CEO — CopperChem Ltd / Exco Resources




Captured Opportunity

# Why copper?

 Basic building block of
industrialisation

« Leveraged to Asian economic
growth

# Why Mt Isa / Cloncurry?
« Low sovereign risk

« Australia’s most prolific copper
producing area

« Access to infrastructure and labour
# Why SMD?

« High-grade copper deposit

« Clear development opportunity

o Excellent exploration upside and
growth potential
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Revitalised Company
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Engaged and motivated Board and
management group (6.3% holding)

Attracted key group of high net worth
investors
Secured major cornerstone shareholder and
project partner

« CopperChem Limited (18.9%)

« 51.0m cash payment, buy-out of Orbis Gold JV
interest

« Commitment to sole fund Barbara development
to Decision to Mine

« Formation of 50/50 development and
production JV

Rationalised non-core tenure, reducing overall
ground position by >30%

Divested Kalman Project
Completed other JV earn-ins
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Development Partner — Catalyst for Near-Term Production

. . . [ BarbaraJV
Barbara 50/50 JV Wlth COpperChem lelted: :Ll [ syndicated Metals Tenements Captured
[ ] JointVenture Tenements i
# Project catalyst: Fppertinty
. . Kajabbi
« Immediate development pathway for high- a’a. : Recapitalised
grade Barbara deposit Com.pa”V
# CopperChem an experienced operator with: — 'I:I Rationalised
- - Northern Hub - OS2
Processing plant and capacity .
« Mining equipment and team . Development
c Partner
« Large, supportive parent company ] _— Barbara-D -
# Major driver of value: ] Barbaral Resource
« Minimises equity dilution = .
) _ _ = Barbara U/G &
e Reduces capital investment risk 01 Satellite Deposits
Established operating cost - -
’ stablished operating costs 0@ Biue Star| Barbara Feasibility &
# Reduced risks of: ‘II:TIT N S — P SIE CORTE
. - L j f
« Project Execution A Mount Isa L — _ A Exploration & Other
. P Project
« Product specifications and sales \ N 7 roia -
@ Other benefits: | 1A
Barbara Production
« Co-funding of near mine exploration N\ N
T | 25km *




Barbara Copper Project — Emerging copper gold system!
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Barbara Copper Project — Emerging copper gold system!
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Indicated 3,251,763 171 015 | 276 281 | | |
Inferred 1,494,312 134 0.16 2.17 369 Exp'orsﬁggciomer

Grand Total 4,746,075 1.59 0.15 2.57 309 | | I

Bl Indicated +2.0% Cu
Indicated 0.5 - 1.99% Cu ! ! . ! : e
— z1 Optimal Pit Design subject to design modifications .
Barbara Production

" Inferred 05-1.99% Cu
* Refer to ASX release dated 18t July 2014 for full details of this Resource estimate. Mineral Resource is stated at a cut-off grade of 0.5% Cu *
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Barbara Copper Project — Emerging copper gold system!
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SOUTH LODE MID LODE NORTH LODE o
Recapitalised
o Company
[
PIT
SHELL 36 Rationalised
. === Ownership
BARC033 .
32.0m@1.01% Development
BARC112 -1%0m | Partner
BADDOO07 .
241.3m@1.85% © 27.0m@1.73% n
r--;" - T Barbara Drilling &
I BARC034 o - Resource
Il 12.0m@2.60% 31f’m@2'56|’," .
‘ X
I o BADDO0S ] oy Barbara U/G &
Il . 7.0m@2.38% " Satellite Deposits
| [
|
Il . [ = Barbara Feasibility &
1 o ll Resource * Tonnes Cu % Au Ag Co Decision to Mine
| :
T I Indicated 3,251,763 1.71 0.15 2.76 281 | | -
[ Inferred 1,494312 | 134 | 016 | 217 369 E"p'ors:(')‘]?;‘cf‘s Other
Bl indicated +2.0% Cu ,' Grand Total 4,746,075 159 0.15 2.57 309 | | I
Indicated 0.5 - 1.99% Cu .
- t1  Underground Exploration Stage 2, post Oct 2014 .
T Inferred 05-1.99% Cu Barbara Production
* Refer to ASX release dated 18t July 2014 for full details of this Resource estimate. Mineral Resource is stated at a cut-off grade of 0.5% Cu *



Barbara JV Exploration — Targeting Additional Underground Resources
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Three holes BADD052 to BADD054
drilled into the heart of South Lode
Underground

Three Excellent results

« BADDO052:40.0m @ 1.76% Cu
including 9m @ 4.0% Cu

« BADDO053:32.5m @ 1.90% Cu
including 14.0m @ 2.73% Cu

« BADDO54: 28m mineralised zone —
assays pending

Extends and Deepens high grade
mineralisation

Additional high grade intersections
along strike to the North

BAGT002 BARCO082 BARCO015

13m@2.00%Cu

3355m@0.87%Cu  19m@1.65%Cu

BADDO003
BARC083 20m@4.97%Cu

42m@1.57%Cu BARCO07

6mM@0.78%CL

BARCO50
16m@1:25%Cu

BARCO030

BADDO21 10m@1:86%CU

25.9m@4.24%Cu
BADDO034

BADDO038 13.7m@1:43%Cu

BARC032
42.4m@1.91%Cu 41m@1.91%Cu
BARC010 BAQ9303
2Tm@1.70%Cu  16.6m@2.50%Cu

o BADD052
40.0m@1.76%Cu
BADD007 BADDOS3 el
U CHRERATN 32 5m@1.90%Cu
BARC049

27Tm@1.73%Cu
Q) 13m@1136%Cu
and 5m@1.27%0u

BARCO35 BARCO075
Sm@072%CUu 8m@0:64%Cu

BADDO032
INCOMPLETE
BARCO033
32m@1.01%Cu

BARCO8S
BARREN

BARC095
6m@0.93%CU

BADDO002
31.56m@2.56%CU

BADDO0S
2:94m@3:10%Cu
BADD00A
6m@1H 7 G0

O |3ARCO034
12r@2.60%Cu

BADDUTS
SM@382%C0

BADDO054
Assays Pending

Continuous Lode 200m Below Current Open Pit Design
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Barbara JV Exploration — Targeting Additional Underground LOM

F

F

F

Wide zones of strong, high-
grade copper mineralisation

e« 30m to 44m wide ore
zone @ 1.5-2.0%Cu

« 10m to 14m wide, high
grade zone @ 2.5-4.0%Cu

Clear and present UG
Mining Project to follow on
from Open Pit

Targets additional 1.5 to 2.5
years of LOM- subject to
Scoping Study

9800mE

1225mRL

1175mRL

|
{9900m E

Felsic
Volcanics

Basalt

Felsic
Volcanics

AMC
Pit Design
July 2014

\/
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i
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r1  High Grade Cu Zone
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Barbara JV Exploration — Targeting Large-Scale Mineralised Corridors

SOUTH 890:]rnN 97(;IJmN 10500mN NORTH
~400mRL 3.5km Mineralised Copper Gold Trend R
| Greenback I Barbara Copper Project [Northern Gossan |
! i i [
I OPEN? /' o [
' f’ / SHELL 36 © e MR 4
GBRCO09 | UNTESTED /  [— ]/ /
ImM@1.0% / (no ground based EM, no drilling) // """ 9 1 //
| / /
k\ 4 /
\ r BARCO071 /
\ j 2m@2.14% i
/ i
b OPEN? / 4= South Plunging DHEM plate
\ / at intersection of Barbara
\\ ! and Greenzone Faults
~ ~ ’
/
]

- 240mRL

Barbara Corridor

OREN?

[
|
11 ‘» UNTESTED
(no ground based EM, no drilling)
|
1

e

z1 3.5km Mineralised Corridor
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Bankable Feasibility Study

Resource drill-out
De-watering

Mineral Resource update
Mine design

v
O

Haul road design Near Complete

Infrastructure layout Near Complete

S YNDICATETD

# Testwork:
« Metallurgy
« Construction materials
# Contracts
« Processing, Mining, Haulage
# Approvals and Permits
« Native title, Pastoral leaseholder

o MLA submitted, Impact assessment
— 3 years baseline work completed

= Most likely timeframe
« Feasibility study Q4 2014
e Funding Q4 2014 —Q1 2015
« Mining Q1 2015

« Processing and product sales Q2-Q3
2015

M ETALS-ASX Code: SMD
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Barbara JV satellite project

T T T T I |
377300E 377400E 377500E 377600E SECTION 377700E 377800E
377650E
N y <
Lillymay
a R Working ® o) : . ) Ly
o
:q, Shaft - o .{l’)’ A> o> & & & s $ ."
Surface 36.5m C [¢] O o Main Shaft © C
Geochemistry LM1 45.7m .
\
300mRL Felsic LMRC005 300mRL
B Volcanics { 2m@1.02%Cu N
LMRC007
Q 1m@1.9%Cu Qr Q
Felsic » Al I e =a
Volcanics LMRC002 LMRCO010 LMRC009 LMRC001
5m@2.16%Cu 3m@1.69%Cu 2m@1.80%Cu 3Im@7.41%Cu Felsic
] ‘ \ Volcanics
<4— OPEN
LMRC008
1 - NSA
|
LMRC011 LMRC004 LMRC003
Drillhole " Felsic \
Downhole - - - Volcanics
EM Plate i\
. - : Dolerite
Historical workings OPEN Dyke OPEN
. 100m
High Grade Cu L L &
“shoot” targets
I I | I I

1 400m Mineralised Corridor

Captured
Opportunity
]

Recapitalised
Company
]
Rationalised
Ownership
]

Development
Partner
[ ]

Barbara Drilling &
Resource
[ ]

Barbara U/G &
Satellite Deposits
[ ]

Barbara Feasibility &
Decision to Mine
[
Exploration & Other
Projects

Barbara Production

\/
12



SMD 100% Owned Exploration

# 90% of ground-holding outside
Barbara JV

# Exciting exploration prospects:
o Blue Star

e IM @ 6.1% Cu and 0.69ppm Au

e 14dm @ 1.6% Cu and 0.25ppm Au
« Nil Desperandum

« 22m @ 2.23% Cu

e 19m @ 2.32% Cu

# Systematic approach
« Regional mapping
« Soil geochemistry
« Geophysics
# 10CG and vein style high-grade copper

# Trucking distance from Cloncurry and
Mt Isa

@ Mammoth
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Why Invest in Syndicated?

# Copper developer: management with history of taking projects from exploration to production
# QOutstanding project partner with desire to grow production through Barbara Copper Project
# Well funded: $1.6m cash and funding through to Decision to Mine at Barbara
# Feasibility Study in full swing
« Mineral Resource upgrade completed
« Mine design and approvals advancing
« Low capital project
« Mining and processing routes secured
# Resource expansion drilling underway
« U/G at Barbara
« HG Satellite deposits -
« Targeting 5-7 year life of mine —
# Outstanding exploration potential
« High grade/high value vein style Cu =__*
« Large IOCG targets E,ij

Ty i

« Australia’s premier copper province



Notes

Disclaimer

This presentation has been prepared by Syndicated Metals Limited ("Company") in connection with providing general and background information on the Company.

This presentation should not be relied upon as a representation of any matter that an advisor or potential investor should consider in evaluating the Company. The Company and its
related bodies corporate or any of its directors, agents, officers or employees do not make any representation or warranty, express or implied, as to or endorsement of the Company
the accuracy or completeness of any information, statements or representations contained in this presentation, and they do not accept any liability whatsoever (including in
negligence) for any information, representation or statement made in or omitted from this presentation.

This document may contain certain forward looking statements which involve known and unknown risks, delays and uncertainties not under the Company’s control which may cause
actual results, performance or achievements of the Company to be materially different from the results, performance or expectations implied by these forward looking statements.
The Company makes no representation or warranty, express or implied, as to or endorsement of the accuracy or completeness of any information, statements or representations
contained in this presentation with respect to the Company. Any discussion in relation to Exploration Targets, over and above the stated Indicated and Inferred Mineral Resources is
only conceptual in nature.

Investors are advised that by their nature as visual aids, presentations provide information in a summary form. Investors are urged to read supporting information in full in ASX
releases.

This presentation does not constitute an offer of securities in the Company. Nor, should this presentation be relied upon by any advisor or potential investor in making an investment
decision in the Company.

Competent Persons Statement

The information in this presentation that relates to Mineral Resources is based on information compiled by Mr Jim Whitelock and Mr Michael Martin. Both Mr Whitelock and Mr
Martin are Members of The Australasian Institute of Geoscientists (AlG) and both has sufficient experience relevant to the style of mineralisation and type of deposit under
consideration and to the activity which they are undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (the “JORC Code”). Mr Whitelock is a full-time employee of Exco Resources Limited a 100% owned subsidiary of CopperChem Limited
and Mr Martin is a full time employee of Syndicated Metals Limited. Both Mr Whitelock and Mr Martin consent to the inclusion in the report of the Mineral Resources in the form and
context in which they appear.

The information in this presentation that relates to Exploration Targets and Exploration Results is based on information compiled by Mr Andrew Munckton who is a Member of The
Australasian Institute of Mining and Metallurgy (MAusIMM) and who has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves (the “JORC Code”). Mr Munckton is a full-time employee of Syndicated Metals Limited and consents to the inclusion in the report of the Exploration Targets and
Exploration Results in the form and context in which they appear.

Exploration Targets

This presentation comments on and discusses Syndicated Metals Limited’s exploration in terms of target size and type. The information relating to Exploration Targets should not be
misunderstood or misconstrued as an estimate of Mineral Resources or Ore Reserves. The potential quantity and quality of material discussed as Exploration Targets is conceptual in
nature since there has been insufficient work completed to define them as Mineral Resources or Ore Reserves. It is uncertain if further exploration work will result in the
determination of a Mineral Resource or Ore Reserve.
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